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(QJOLVK EHORZ

(HQ UXLP HQ NDUDNWHULVWLHN DSSDUWHPHQW GDW DXWKHQWLHNH KLVW
XLWJRQGHUOLMN ]JRQQLJ WHUUDYV FRPELQHHUW X HQ GDW DOOHPDDO LQ K

‘LW SUDFKWLJH DSSDUWHPHQW JHOHJHQ RS GH ERYHQVWH WZHH YHUGLH
ELHGW HHQ ]JHOG]DPH FRPELQDWLH YDQ UXLPWH SULYDF\ HQ EXLWHQ

Pt ZRRQRSSHUYODN HHQ HLJHQ LQJDQJ WZHH UXLPH VODDSNDPHUV G
VODDSNDPHU WH FUH2UHQ UR\DOH RSEHUJUXLPWH HQ HHQ XLW]JRQGHUOL
]IXLGRRVWHQ LV GLW HHQ ZRQLQJ PHW JRZHO NDUDNWHU DOV «H[LELOLWE}

2ULJLQHOH HOHPHQWHQ ZDDURQGHU JLFKWEDUH KRXWHQ EDONHQ HQ HH!
PRGHUQH RSHQ NHXNHQ HQ HHQ HLJHQWLMGY LQWHULHXU *URWH UDPHQ
OLFKW WHUZLMO RSHQVODDQGH GHXUHQ GLUHFW XLWNRPHQ RS KHW WHL
RQWVWDDW WXVVHQ ELQQHQ HQ EXLWHQOHYHQ

+HW DSSDUWHPHQW EHVFKLNW PRPHQWHHO RYHU WZHH UXLPH VODDSNDP
«H[LEHOH LQGHOLQJ ELHGHQ GH PRJHOLMNKHLG RP HHQ GHUGH VODDSND
DSSDUWHPHQW DDQJLHQOLMNH «H[LELOLWHLW YRRU ZLH EHKRHIWH KHHIW
WKXLVNDQWRRU RI HHQ JDVWHQYHUEOLMI

(HQ YDQ GH RSYDOOHQGVWH NHQPHUNHQ YDQ KHW SDQG LV KHW JRQQLJH
X HHQ JHOG]DPH KRHYHHOKHLG SULY" EXLWHQUXLPWH LQ KHW FHQWUXP Y
JRZHO HHQ HHWWDIHO DOV HHQ FRPIRUWDEHOH JLWKRHN ZDDUGRRU KHW
ODQJH JRPHUDYRQGHQ RI HHQ NRSMH NR-H LQ GH RFKWHQG]RQ

(HQ FHQWUDOH ORFDWLH LQ +DDUOHP

+HW DSSDUWHPHQW OLJW LQ KHW KDUW YDQ +DDUOHP PHW FDI'V UHVWD
FXOWXUHOH EH]JLHQVZDDUGLJKHGHQ RS VOHFKWY HQNHOH PLQXWHQ ORSH
NLQGHURSYDQJ HQ VSRUWIDFLOLWHLWHQ EHYLQGHQ JLFK LQ GH EXXUW 'l
EHUHLNEDDU GH EXVKDOWH OLJW VOHFKWV WZHH GHXUHQ YHUGHURS KH
HQ KHW QDELMJHOHJHQ ZHJHQQHW ELHGW JHPDNNHOLMNH WRHJDQJ WRW
5DQGVWDG

H YHUGLHSLQJ

9LD GH HLJHQ LQJDQJ HQ WUDS EHUHLNW X GH DIJHVORWHQ RYHUORRS R¢
ELHGW WRW KHW ZRRQJHGHHOWH EHVWDDQGH XLW HHQ ZRRQNDPHU HHW
RSHQVODDQGH GHXUHQ QDDU KHW WHUUDYV
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2SHQ ZRRQ HQ HHWNDPHU
'H RSHQ ZRRQ HQ HHWNDPHU YRUPW KHW KDUW YDQ KHW DSSDUWHPHQW
QDWXXUOLMN OLFKW WHUZLMO GH XLWJRQGHUOLMNH DIPHWLQJHQ UXLP ¢
JLWKRHN DOV HHQ HHWWDIHO YRRU SHUVRQHQ 'H KRXWJHVWRRNWH RSH
HQ YRHJW ZDUPWH HQ NDUDNWHU WRH DDQ GH UXLPWH 'H RSHQ LQGHOLC
QDDU GH NHXNHQ HQ KHW WHUUDV ZDDUGRRU GH UXLPWH JHHU JHVFKLNV
YRRU KHW RQWYDQJHQ YDQ JDVWHQ

HXNHQ
'H PRGHUQH RSHQ NHXNHQ YRUPW HHQ DDQYXOOLQJ RS GH ZRRQ HQ HHW
PHW HHQ FHQWUDDO NRRNHLODQG ZDDUGRRU HU UXLP YROGRHQGH ZHUN
XLWJIJHUXVW PHW HHQ JDVIRUQXLVY PHW DI]XLJNDS RYHQ NRHONDVW JRR!'

7JRLOHW YRRUUDDGNDVW HQ DIJHVORWHQ RYHUORRS

'LUHFW QDDVW GH NHXNHQ EHYLQGHQ JLFK HHQ YROOHGLJ JHUHQRYHHUG
DIJHVORWHQ RYHUORRS YDQ GH SULY"WUDS GLH QDDU GH VWUDDW OHLGW
MDVVHQ VFKRHQHQ HQ WDVVHQ

NWXLWHQUXLPWH

+HW Pt JURWH WHUUDV RS KHW J]XLGRRVWHQ LV HHQ YDQ GH RSYDOOHQ
XLW]JRQGHUOLMN YHHO SULY" EXLWHQUXLPWH LQ KHW KDUW YDQ +DDUOHF
VFKDGXZ ZDQQHHU GDW QRGLJ LV J]RGDW X GH KHOH GDJ RSWLPDDO YDQ
GLUHFWH WRHJDQJ YDQXLW GH NHXNHQ YLD RSHQVODDQGH GHXUHQ YRHO
YHUOHQJVWXN YDQ GH ZRRQUXLPWH

H YHUGLHSLQJ
9Lb GH WUDS EHUHLNW X GH RYHUORRS RS GH WZHHGH YHUGLHSLQJ PHW
GHXUHQ QbDU GH VODDSNDPHUV GH EDGNDPHU HQ WZHH JROGHUUXLPWH\

60DDSNDPHUYV

'H WZHH UXLPH VODDSNDPHUV JLMQ YRRU]JLHQ YDQ SUDFKWLJH KRXWHQ EI
GLH SHUIHFW LV RP WRW UXVW WH NRPHQ =H ELHGHQ UXLP SODDWYV DDQ
GUHVVRLUV HQ GDQN]LM GH LQERXZNDVWHQ LV HU RRN YROGRHQGH RSEFt

%DGNDPHU

'H YROOHGLJ JHUHQRYHHUGH EDGNDPHU LV KRRJZDDUGLJ DIJHZHUNW +L#F
GDQN]LM GH DDQZH]LJKHLG YDQ HHQ EDG RSHQ GRXFKH ZDVWDIHO RSEF
KDQGGRHNUDGLDWRU
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=ROGHUUXLPWHYV
9DQDlI GH RYHUORRS OHLGW HHQ ODGGHU QDDU GH UXLPH JROGHUUXLPWH
DQGHUH VSXOOHQ JHPDNNHOLMN NXQQHQ ZRUGHQ RSJHERUJHQ

.HQPHUNHQ YDQ KHW SDQG

b :RRQRSSHUYODNWH YDQ Pt

b *URRW WHUUDV YDQ Pt RS KHW ]XLGRRVWHQ PHW JRQQHVFKHUP

b 'LUHFW EHZRRQEDDU HQ JRHG RQGHUKRXGHQ

b 8QLHNH FRPELQDWLH YDQ KLVWRULVFK NDUDNWHU HQ PRGHUQ FRPIRUW
b *HZLOGH ORFDWLH LQ +DDUOHP

b /LFKWH ZRRQ HQ HHWNDPHU PHW VIHHUYROOH RSHQ KDDUG HQ RSHQVO
b ORGHUQH RSHQ NHXNHQ PHW / YRUPLJH LQGHOLQJ HQ NRRNHLODQG

b 7ZHH UXLPH VODDSNDPHUV PHW GH PRJHOLMNKHLG RP HHQ GHUGH VODEC
b 9ROOHGLJ JHUHQRYHHUG WRLOHW RS GH H YHUGLHSLQJ
b 9ROOHGLJ JHUHQRYHHUGH EDGNDPHU RS GH H YHUGLHSLQJ
b 5XLPH RSEHUJUXLPWH LQ KHW KHOH SDQG
b *URWH JROGHUUXLPWHYV

%LMIRQGHUH YRRUZDDUGHQ

'H YROJHQGH FODXVXOHV JLMQ YDQ WRHSDVVLQJ HHQ RXGHUGRPVFODXV>
JHERXZ HHQ DVEHVWFODXVXOH YDQZHJH GH OHHIWLMG YDQ KHW JHERX.
IXQGHULQJVULVLFR LQGLFDWRU DDQZH]LJ MD EHRRUGHHOG DOV $ % RI
FODXVXOH PHW EHWUHNNLQJ WRW HHQ JHGHHOWHOLMN DFWLHYH YHUHQL

(QJOLVK

$ VSDFLRXV DQG GLVWLQFWLYH DSDUWPHQW FRPELQLQJ DXWKHQWLF KLV
HIFHSWLRQDO VXQQ\ WHUUDFHYDOO LQ WKH KHDUW RI +DDUOHP

6SUHDG DFURVV WKH WRS WZR «RRUV RI D KLVWRULF WRZQKRXVH WKL
UDUH FRPELQDWLRQ RI VSDFH SULYDF\ DQG RXWGRRU OLYLQJ LQ WKH Kt
OoOLYLQJ VSDFH D SULYDWH HQWUDQFH WZR VSDFLRXV EHGURRPV WKH SF
EHGURRP JHQHURXVY VWRUDJH VSDFH DQG DQ H[FHSWLRQDOO\ ODUJH F
LV D KRPH ZLWK ERWK FKDUDFWHU DQG «H[LELOLW\ b

2ULJLQDO IHDWXUHV LQFOXGLQJ H[SRVHG ZRRGHQ EHDPV DQG D ZRRG EX
PRGHUQ RSHQ SODQ NLWFKHQ DQG FRQWHPSRUDU\ LQWHULRUV /DUJH ZL(
QDWXUDO OLJKW ZKLOH )UHQFK GRRUV RSHQ GLUHFWO\ RQWR WKH WHUU
EHWZHHQ LQGRRU DQG RXWGRRU OLYLQJ
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7KH DSDUWPHQW FXUUHQWO\ KDV WZR VSDFLRXV EHGURRPYV EXW WKH JH!(
ROHU WKH SRVVLELOLW\ RI FUHDWLQJ D WKLUG EHGURRP 7KLV JLYHV WKI
IRU WKRVH ZKR QHHG DQ DGGLWLRQDO EHGURRP KRPH R-FH RU JXHVW V

2QH Rl WKH SURSHUW\ V VWDQGRXW IHDWXUHV LV LWV Pt VXQQ\ VRXWK
DPRXQW RI SULYDWH RXWGRRU VSDFH LQ FHQWUDO +DDUOHP 7KHUH LV S
DQG D FRPIRUWDEOH ORXQJH DUHD PDNLQJ LW DQ LGHDO SODFH WR HQM
FROHH LQ WKH VXQ

$ &HQWUDO +DDUOHP /RFDWLRQ

7KH DSDUWPHQW LV VLWXDWHG LQ WKH KHDUW RI +DDUOHP ZLWK FDI"V
DQG FXOWXUDO DWWUDFWLRQV ZLWKLQ D IHZ PLQXWHV[ ZDON RI \RXU GRI
IDFLOLWLHYVY DQG VSRUWYV IDFLOLWLHY DUH DOVR QHDUE\ 7KH ORFDWLRQ
LV MXVW WZR GRRUV GRZQ WKH WUDLQ VWDWLRQ LV D PLOQXWH ZDON D
SURYLGHVY FRQYHQLHQW DFFHVV WR $PVWHUGDP 6FKLSKRO DQG WKH UH)

VW )ORRU

9LD WKH SULYDWH HQWUDQFH DQG VWDLUFDVH \RX UHDFK WKH HQFORVH:!
SURYLGHV DFFHVV WR WKH OLYLQJ VSDFH ZKLFK LQFOXGHV D OLYLQJ URI
SRZGHU URRP DQG )UHQFK GRRUV WR WKH WHUUDFH

2SHQ 30DQ /LYLQJ DQG 'LQLQJ 5RRPD

7KH RSHQ SODQ OLYLQJ DQG GLQLQJ URRP LV WKH KHDUW RI WKH DSDUWF
ZLWK QDWXUDO OLJKW ZKLOH WKH H[FHSWLRQDO SURSRUWLRQV FRPIRUW
DUHD DQG D GLQLQJ WDEOH IRU SHRSOH 7KH ZRRG EXUQLQJ 2UHSODFH !
DGGLQJ ZDUPWK DQG FKDUDFWHU WR WKH URRP 7KH RSHQ OD\RXW FUHDV
NLWFKHQ DQG WHUUDFH PDNLQJ WKH VSDFH ZHOO VXLWHG WR ERWK HYH

LWFKHQ

7KH PRGHUQ RSHQ SODQ NLWFKHQ FRPSOHPHQWY WKH OLYLQJ DQG GLQLC
ZLWK D FHQWUDO LVODQG SURYLGLQJ DPSOH FRXQWHU DQG VWRUDJH VS
ZLWK H[WUDFWRU KRRG RYHQ UHIULJHUDWRU VLQN DQG GLVKZDVKHU b

3RZGHU 5RRP 3DQWU\ DQG (QFORVHG /DQGLQJ

-XVW R©®© WKH NLWFKHQ DUH D FRPSOHWHO\ UHQRYDWHG SRZGHU URRP SI
SULYDWH VWDLUFDVH OHDGLQJ WR WKH VWUHHW 7KH HQWUDQFH DUHD SI
VKRHV DQG EDJV
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2XWGRRU VSDFH

7KH Pt VRXWK HDVW IDFLQJ WHUUDFH LV RQH RI WKH SURSHUW\ V VWDQ
HIFHSWLRQDO DPRXQW RI SULYDWH RXWGRRU VSDFH LQ WKH KHDUW RI1 +LC
VKDGH ZKHQ QHHGHG DOORZLQJ \RX WR PDNH WKH PRVW RI WKH WHUUDF
DFFHVV IURP WKH NLWFKHQ WKURXJK JUHQFK GRRUV WKH WHUUDFH IHHO"
OLYLQJ VSDFH

QG )ORRU
9LD WKH VWDLUFDVH \RX UHDFK WKH VHFRQG «RRU ODQGLQJ ZLWK WZR V\
GRRUV WR WKH EHGURRPV EDWKURRP DQG WZR DWWLF VSDFHV b

%YHGURRPV

7KH WZR VSDFLRXV EHGURRPYVY IHDWXUH EHDXWLIXO ZRRGHQ EHDPV JLYLC
XQZLQGLQJ 7KH\ SURYLGH SOHQW\ RI URRP IRU D ODUJH GRXEOH EHG DQ(
EXLOW LQ FORVHWY KDYH JRRG VWRUDJH VSDFH DV ZHOO b

%DWKURRP
7KH FRPSOHWHO\ UHQRYDWHG EDWKURRP LV 2QLVKHG WR D KLJK VWDQGD
WKDQNV WR WKH SUHVHQFH RI D EDWK RSHQ VKRZHU VLQN VWRUDJH Wl

$WWLF 6SDFHYV
JURP WKH ODQGLQJ D ODGGHU OHDGVY WR WKH ODUJH DWWLF VSDFHV ZKH
RWKHU LWHPVY FDQ EH HDVLO\ VWRUHG

3URSHUW\ IHDWXUHYV

bbb b/LYLQJ DUHD RI Pt

bbb b/DUJH Pt VRXWK HDVW IDFLQJ WHUUDFH ZLWK VXQ DZQLQJ

bbb bORYH LQ UHDG\ DQG ZHOO PDLQWDLQHG

bbb b8QLTXH FRPELQDWLRQ RI KLVWRULF FKDUDFWHU DQG PRGHUQ FRPIRL
bbb b6RXJKW DIWHU ORFDWLRQ LQ +DDUOHP

bbb b%ULJKW OLYLQJ DQG GLQLQJ URRP ZLWK FKDUPLQJ @aUHSODFH DQG )L
WHUUDFH

bbb bORGHUQ RSHQ SODQ NLWFKHQ ZLWK / VKDSHG OD\RXW DQG LVODQG
bbb b7ZR VSDFLRXV EHGURRPV ZLWK WKH SRVVLELOLW\ Rl FUHDWLQJ D WK
bbb b& RPSOHWHO\ UHQRYDWHG SRZGHU URRP RQ WKH VW «RRU

bbb b&RPSOHWHO\ UHQRYDWHG EDWKURRP RQ WKH QG «RRU

bbb b*HQHURXV DPRXQW Rl VWRUDJH VSDFH WKURXJKRXW

bbb b/DUJH DWWLF VSDFHYV
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6SHFLDO FRQGLWLRQV

7KH IROORZLQJ FODXVHYV DSSO\ DQ DJH FODXVH GXH WR WKH DJH RI WKH
WR WKH DJH RI WKH EXLOGLQJ D IRXQGDWLRQ ULVN LQGLFDWRU LV SUHV
LQFUHDVHG ULVN DQG DQ RZQHUV DVVRFLDWLRQ SDUWLDOO\ DFWLYDW#
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